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Administrative model

AML & CFT (Anti Money Laundering & Combating the Financing of Terrorism)

BSA (Bank Secrecy Act)

Bundeshank

C (Compliant)

Countermeasure

FATF (Financial Action Task Force)

FINCEN (Financial Crimes Enforcement Network)

FINTRAC (The Financial Transactions and Reports Analysis Centre of Canada)
GAFI (Groupe d'action financiére)

GAFILAT (El Grupo de Accidn Financiera de Latinoamérica)
Hybrid model

Judicial model

LC (Largely compliant)

Law enforcement model

N/A (Not applicable)

NC(Non-compliant)

NCIS (United Kingdom’s Nacional Criminal Intelligence Service)
Partially Compliant (PC)

Patriot Act

POCA (Proceeds of Crime Act 2000)

Proceeds of Crime (Money Laundering) and Terrorist Financing Act
R (Recommendation)

Ressortkreis

The Egmont Group

UNCAC (The United Nations Convention Against Corruption)

United Nations Convention against Illicit Traffic in Narcotic Drugs and
Psychotropic Substances

UNTOC (The United Nations Convention Against Transnational Organized
Crime)

UKFIU (United Kingdom Financial Intelligence Unit)
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An important measure of the Islamic
Republic of Iran towards the clarification
and increasing financial and tax justice by
strengthening the fight against tax
evasion, fraud, and financial violations

Based on the announcement of the Financial
Intelligence Unit and the Secretariat of the High
Council on Preventing and Combating of Money
Laundering and Terrorist Financing Crimes, as
well as Article 136 of the Anti-Money
Laundering By-law, Iranian National Tax
Administration was obliged, in line with the 18
announced criteria and indicators, to send
suspicious transaction reports (STRs) related to
the attempts of tax evasion, fraud, financial
violations, and other economic infringement to
the Financial Intelligence Unit.

Some actions in this notice, issued by the Deputy
Minister of Economic Affairs and Finance and
Secretariat of the above-mentioned Council, like
false documentation, false contracts in the name
of others, misuse of accounts or business cards
of other persons, obtaining facilities from
unauthorized exchange offices and financial
institutions, natural loan providers with
unknown financial origins, purchasing currency
and gold coins in an unconventional way, are
instances of money laundering actions. Tax
officials are required to report such actions by
taxpayers or their related contractors as STR to
the Financial Intelligence Unit. According to
Article 7(bis) Anti-Money Laundering Act, the
Financial Intelligence Unit is responsible for the
analysis and tracing of funds and proceeds
from suspicious money laundering transactions.
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Promulgation of Directive on “Providing
banking services to foreign persons in Iranian
banks, financial and credit institutions”

Approval and notification of “Providing banking services
to foreign persons in Iranian banks, financial and credit
institutions” directives in the 32nd session of the High
Council on Combating and Preventing Money Laundering
and Terrorism Financing Crimes chaired by the Minister
of Economic Affairs and Finance

Mr. Khani, Deputy Minister of Economic Affairs and
Finance and Secretary of the High Council on Combating
and Preventing Money Laundering and Terrorism
Financing Crimes, announced that according to this
directive, which was drafted and announced in order to
implement Article 73 of the Executive By-Law of the
amended Anti-Money Laundering Act, selling currency to
the citizens is permitted at the annual threshold set by the
Central Bank.

The head of the Financial Intelligence Unit of the Islamic
Republic of Iran (IRIFIU) announced that according to
this directive, foreign persons are classified into three
groups according to their identification documents and
residence permits. AIll banks, financial and credit
institutions are obliged to provide services to foreign
persons according to the aforementioned directive and
after validation of foreign persons’ unique numbers from
the related database.

According to the Secretary of the High Council, a
delegation consists of representatives of the judiciary,
Central Bank, Ministry of Interior, Law Enforcement
Agencies, Ministry of Foreign Affairs, Economic Security
Police and the Financial Intelligence Unit (IRIFIU) under
the responsibility of the Ministry of Intelligence will
monitor the proper implementation of this Directive and
will make any necessary decisions regarding new issues.

Mr. Khani noted that by approving and promulgation of
this directive, we will have better banking services for
foreign persons. He continued, within the framework of
this directive which was approved by the 32" session of
the High Council, the Ministry of Foreign Affairs was
allowed to change the classification foreign persons with
diplomatic or consular residence certificates based on
reciprocity and other political considerations.
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